
e kotak 

January 17, 2024 

BSE Limited, Listing Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai- 400001. 

Kind Attn : Head- Listing Department/Dept. of Corporate Communications 

Sub: Submission of Unaudited Financial Results along with Lim ited Review Report for the quarter and nine months ended 
December 31, 2023 under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended from time to time. 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations" ), as amended from 

time to time, please note that, the Board of Directors of Kotak Infrastructure Debt Fund Limited ("Company" ) have, at 

their meeting held today i.e. on January 17, 2024, have inter-alia, considered, reviewed and approved the Unaudited 

Financial Results for the quarter and Nine months ended December 31, 2023, as recommended to them by the Audit 

Committee at its meeting held today. 

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue 

and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said unaudited 

Financial Results, along with the Auditors' review Reports thereon, submitted by M/s Gokhale & Sathe, Statutory Auditors 

of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited 

Financial Results of the Company. 

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial 

Results. 

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent 
and nature of security created and maintained for secured non-convertible securities of the Company and the security 
cover certificate is made in the Unaudited Financial Results for the quarter and nine months ended December 31, 2023. 

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter. 

Thanking you, 

Yours Faithfully, 

\{~ 
Veenu Singla 

CEO 

Kotak Infrastructure Debt Fund Ltd. 
CIN U65910MH1988PLC048450 T +91 22 61660000 
Registered Office : 
278KC, Plot No. C 27, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai • 400 051 
India. 

F +91 22 67132410 
www.kotak.com 



gokhale & sathe 
(regd.) 
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304/308/309, udyog mandir no 1, 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016. 

Limited Review Report on unaudited quarterly Ind AS financial results pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 of Kotak Infrastructure Debt Fund Limited for the quarter and nine months ended 
December 31, 2023. 

To, 

The Board of Directors of 
Kotak Infrash·ucture Debt Fund Limited 

Mumbai 

1. We have reviewed the accompanying Statement of unaudited Ind AS financial results of 
Kotak Infrastructure Debt Fund Limited ("the Company") for the quarter and nine months 

ended December 31, 2023 ("the Statement") being submitted by the Company pursuant to 
the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. The Statement which is the responsibility of the Company's management and approved by 
the Company's Board of Directors in its meeting held on January 17, 2024 has been prepared 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 - "Interim Financial Reporting" ("Ind AS 34") prescribed under 
Section 133 of Companies Act, 2013 as amended, read with relevant Rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 
with the Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard specified under Section 133 of the 
Companies Act 2013 as amended, read with relevant Rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 52 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For Gokhale & Sathe 
Chartered Accountants 
Firm Regn. No.103264W 

Partner 

Membership No.:129389 
UDIN: 2~ lV'7 39~l'KAS fV1C.7t:t I~ 

Place: Mumbai 
Date: January 17, 2024 



KOTAK INFRASTRUCTURE DEBT FUND LIMITEO 
Regd.Offlce: 27BKC, C 27, G Block, Sandra Kurla Complex, Sandra ( E ), Mumbai -400 OS: 
CIN : U65910MH1988PLC048450 
Website: www.kldfl.com Telephone: 91 22 6166000C 
Statement of Unaudited Financial Results for quarter and nine months ended December 31, 2023 

Statement of Profit and loss 
!Rs. Jn LakhsJ 

Quarter Ended Nine Months Ended Year Ended 
Partlculars 31-Dec-23 30 ·Seo-23 31-Dec-22 31·Dec-23 31-Dec-22 31-Mar-23 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

REVENUE FROM OPERATIONS 
Interest Income 2,511.52 2,152.25 1,620.60 6,853.32 3,905.06 5,908.63 
Dividend Income 13.36 19.91 19.91 

Net gain on fair value changes 265.46 324.00 455.56 929.29 1 371.04 1 716.73 

Total revenue from operations 2,776.98 2,476.25 2,089.52 7,782.61 5,296.01 7,645.27 

Other Income 0.37 45.13 0.17 52.54 

Total Income 2 777.35 2 476.25 2 089.52 7 827.74 5 296.18 7 697.81 

EXPENSES 
Finance costs 1,617.00 1,618.96 970.27 4,698.98 2,782.85 3,915.06 

lmpiilirment on ffnancfal Instruments 2S.20 91.75 40.89 162.51 83.03 123.95 

Employee Benefits e)(penses 85.48 99.28 66.41 277.82 137.95 192.39 
Depreciation, amortization and impairment 0.96 0.87 0.75 2.70 2.06 2.91 
Other l)lpensts 132.51 118.43 137.79 368.30 317.35 442.88 

Total expenses 1,861.15 1,929.29 1,216.11 5,510.31 3,323.24 4,677.19 

Profit I (loss) before exceptional items and tax 916.20 546.96 873.41 2,317.43 1,972.94 3,020.62 

Exceptlonal Items -
Proflt/(loss) before tax 916.20 546.96 873.41 2,317.43 1,972.94 3,020.62 

T;uc expense 

Proflt/(loss) for the period 916.20 546.96 873.41 2,317.43 1,972.94 3,020.62 

Other comprehensive Income 
{I) Items that wlll not b e reclassified to profit or los! 
- Remeasurements of the defined benefit plans 0.33 0.20 0.82 2.10 5.84 1.37 

Sub-total 0.33 0 .20 0.82 2.10 S.84 1.37 
(II) Income tax relatlna to /t·ems that will not be reclasslfled to profit 

or loss 
Other comprehensive Income 0.33 0.20 0.82 2.10 5.84 1.37 

Total Comprehensive Income for the period 916.53 547.16 874.23 2 319.53 1 978.78 3 021.99 

Earnincs p er equ ity share • 
Basic & Diiuted (Rs.) 0.30 0.18 0.28 0.75 0.64 0 .97 

• numbers are not annu alized for nine months e nded December 31, 2023 and December 311 2022 and quarter ended December 31, 2023, September 301 2023 and 

December 31, 2022 

Notes: 
1) The fina ncial results have been prepared fn accol'dance with lndlan Account ing Standards ('Ind AS") notified under the Companies (lndlan Accounting Standards) 

Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 read with the relevant rules issued thereunder and other accounting principles 

generally accepted In India. Any application guldance/clarlflcatron/dlrections issued by the Reserve Bank of India or othe r re cu la tors are Implemented as and when 

they are lssued/appllcable. 

2) The main euslnus activity of the Company Is to land/Invest for/in Infrast ructure pl'ojects. Since there is only one business activity, no se1ment dlsclosul'e Is 

provided as per IND AS 108, •operating Segments". 

3) The above results have been reviewed by the Audit Committee and app roved and taken on record by the Soard of Directors at their respective meetln1s held on 

Januarv 17, 2024. The flnanclal l'esults fol' the quarter ilnd nine months ended December 311 2023 has been reviewed by the Statutory Audltou of the Company. 

4) These financial results hilve been pl'epared In accordance with the requirement of Regulatlon 52 of the SEBI (llstfn1 Obllgat lons and Olsclosure Requ irements) 

Regu lations, 2015, as amended from time to time. 

S) Transfer to Special Reserve u/s 45 IC as per RBI Act,1934 wlll be done at the year end. 

6) There has been no milterfal change In the accountln& policies adopted during the December 311 2023 for the Financial Results u compared to those followed In 

the Flnilnclal Statements for the year ended March 31, 2023. 



7) Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of lndla(Llstlns Obllgatfons and Disclosure Requirements) Regulations, 2015 for 
December 311 2023 

a) Omitted 

b)Omitted 

c) Debt Equity Ratio 

Debt equity Ratio of the Company as on December 31, 2023· l.58:1 

d) Omitted 

e)Omitted 

f) Debt Service Couerage Ratio 
Not Applicable 

g) Interest Service Coverage Ratio 
Not Applicable 

h) Outstanding Reedemable Preference Shares(Quantlty and value) 

NII 

i) Debe nture redemption reserve 
Debenture redemption reseNe Is not required In respect of priuately placed debentures In terms of rule 18(7)(bl{li} or Companles(Share capital a nd debentures) 

Rules ,2014 

II Net Worth 
Rs. 49,906.90 l>khs 

k) Net Profit a fter Tax 

Rs. 2,317.43 lakhs 

I) Earning per share 
Basic & Diluted -Rs. 0.75 

m) Current Ratio - 1.12 

n) Long term debt to working capital ratio - 42.18 

o) Bad Debt to account receivable ratio 
Not Applicable 

p) Current llablllty Ratio - 16. T/% 

q) Total Debt to Total assets - 61.10% 

r) Debtors Turnover 
Not Applicable 

s) Inventory Turnover 
Not Applicable 

t) Operating Mar1in("I • 31.68% 

u) Net profit Margin(")· 29.61% 

vi Sector Spedflc equivalent ratios such as 
(I) NPA/ECL Ratio -0% 
(Ii) PCR Ratlo-0'.4 
(ill) LCR Ratio-Not applicable 

8} The security cover certificate as per Regulatlon 54(3) of Securities and Exchange Board of lndfa (listing Obligations and Disclosure Requirements) Regulations, 2015 

is attached as Annexure I. 

9) The Company Is an Infrastructure Debt Fund· Non Banking Finance Company (IDF • NBFC) registe red with the Reserve Ba nk of lndla on 6th April 2017. Therefore, 
Income of the Company Is exempt under sections 10(47) of the Income Tax Act, 1961 (the Act). The Company has applied to CBDT to get ft notified in the Official 
Gazette as required u/s 10(47) of the Act and received approval for the same. Accordingly, no Income tax Is payable on the compa ny's Income and therefore no 
provision for tu & deferred tax asset/ lfabilltlu have been recognized. 

10) Previous period /year flaures have been rearouped / rearranaed wherever necessary to confirm to the current period/year figures. 

For Kotak Infrastructure Debt Fund limited 

Place: Mumbai 

Date : Janua ry 17, 2024 
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